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Morning Note

• Nifty has extended its recovery and is now
trading above the 20-EMA, indicating
improving short-term sentiment. The index
has bounced sharply from the 23,100
support zone and is gradually approaching
the key resistance band of 24,200–24,450,
where previous swing highs and the 50/100-
day EMAs are positioned. RSI has
strengthened to around 59, reflecting rising
bullish momentum and improving market
breadth. However, the broader trend
remains neutral as Nifty continues to trade
below its 200-day EMA. A decisive breakout
above 24,450 could pave the way for a move
towards 24,700–25,000 levels. On the
downside, 23,700–23,600 remains an
important support zone, below which profit
booking may emerge once again.

Closing price R1 R2 S1 S2

23,989.15 24,200 24,450 23,700 23,600

Closing price R1 R2 S1 S2

57,297.15 57,500 58,000 56,500 56,000

Nifty50

Bank Nifty

. 

12th March’25

Morning Note

• Bank Nifty continues to exhibit strong bullish
momentum after decisively breaking above
the key 56,000–56,300 resistance zone. The
index is now trading above its 20, 50, 100 and
200-day EMAs, reflecting a significant
improvement in the overall trend structure.
The recent breakout has been supported by
sustained buying interest, while RSI has surged
above 67, indicating strong momentum and
relative strength. The breakout from the multi-
week consolidation range suggests further
upside potential, with immediate resistance
seen around 57,500–58,000. A successful
move above this zone could open the door for
a rally towards 59,000 levels. On the
downside, 56,000 now acts as a crucial
support, and as long as this level holds, the
broader bias remains firmly positive.
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Morning Note

Global Market:
Global Indices LTP Change Change %

Dow Jones 52,042.85 43.18 0.08

S&P 500 7,511.35 -42.94 -0.57

Nasdaq 26,376.34 -307.60 -1.15

FTSE 10,494.21 63.59 0.61

CAC 8,447.27 63.26 0.75

DAX 24,910.41 16.40 0.07

Advance 47

Decline 165

A/D Ratio 0.28

PCR 0.80

FII - DII Activities:

Activity FII DII

Cash 81.28 329.96

Future 174.50

Option 1,087.72 -

Sentiment Gauge

SIDEWAYS

Advance 129

Decline 87

A/D Ratio 1.48

PCR 1.11

FII - DII Activities: Advance & Decline

*figures collected from my fno*
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Activity FII DII

Cash Provisional -749.18 0.06

Index Future 1,782.81

Index Option -38,907.23 -

Stock Future -1,727.43

Stock Option -32.45
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Time Event Expected Previous

18:00:00 Retail Sales MoM (May) 4.9%

Economic Calendar 

*figures collected from investing.com*
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https://www.investing.com/economic-calendar/german-cpi-128


Morning Note

MTAR Technologies has rebounded strongly 
from the crucial support zone near ₹6,200 
and is now attempting to break above a 
short-term falling trend line around ₹7,700. 
The stock continues to trade above its key 
moving averages, indicating that the broader 
uptrend remains intact despite the recent 
consolidation. Improving volumes and an RSI 
crossover above 57 suggest strengthening 
momentum and renewed buying interest. 
Investors may consider a delivery-based buy 
above ₹7,750 with a stop loss below ₹7,250. 
On the upside, the stock has the potential to 
move towards ₹8,200 and ₹8,500 over the 
coming weeks. Sustaining above the trend 
line breakout level could trigger fresh 
momentum and support further upside.

Stock Name Buy Above SL TGT

MTARTECH 7750 7250 8200-8500

Stock Name Buy In Range SL TGT

CAMS 792-795 760(closing basis) 830

Intraday call

Delivery call

. 

12th March’25

Morning Note

CAMS has shown signs of a bullish reversal 
after breaking above a short-term falling 
trendline and reclaiming the crucial ₹780–
785 zone. The stock is trading above its 20-
day EMA and is attempting to move higher 
from a recent consolidation range, 
indicating improving sentiment. RSI has 
turned upward from lower levels and 
crossed above 58, reflecting strengthening 
momentum. Traders may consider this as a 
delivery-based buying opportunity above 
₹795 with a stop loss below ₹760. On the 
upside, the stock has the potential to move 
towards ₹830 and ₹850 over the coming 
weeks. Sustaining above the breakout zone 
could attract further buying interest and 
support continuation of the ongoing 
recovery.

17TH JUNE 2026



Nifty 50 Snapshot 

SYMBOL
LTP CHNG %CHNG R1 R2 S1 S2

RELIANCE 1,328.60 21.6 1.65 1,348 1367 1310 1291
HDFCBANK 784.75 7.4 0.95 791 798 778 771

ICICIBANK 1,335.50 7.9 0.6 1,343 1350 1328 1321
INFY 1,145.00 10.1 0.89 1,164 1183 1126 1107

M&M 3,137.00 2.7 0.09 3,177 3216 3097 3058

LT 4,182.00 12.2 0.29 4,227 4272 4137 4092
BHARTIARTL 1,857.00 15.8 0.86 1,872 1887 1842 1827
HINDALCO 984 -29.9 -2.95 1,011 1038 957 930

AXISBANK 1,363.40 -4.9 -0.36 1,378 1393 1349 1334
SBIN 1,016.05 -4.8 -0.47 1,029 1042 1003 991

HCLTECH 1,160.50 41.2 3.68 1,187 1213 1134 1108

BAJFINANCE 959.5 17.2 1.83 974 989 945 930
TCS 2,197.90 35.9 1.66 2,232 2267 2163 2129

TATASTEEL 196.08 -1.2 -0.61 199 202 193 190

ADANIENT 2,943.80 1.3 0.04 2,990 3036 2897 2851
NTPC 355.9 7.8 2.24 362 367 350 345

ETERNAL 253.55 1.55 0.62 256 258 251 249

SHRIRAMFIN 1,006.40 5.75 0.57 1,018 1029 995 984
ONGC 248.2 4.55 1.87 252 256 244 241

ITC 291.85 3.95 1.37 295 298 289 285

INDIGO 4,840.00 -40.4 -0.83 4,910 4980 4770 4700
ADANIPORTS 1,821.00 16.2 0.9 1,841 1861 1801 1781

BEL 407.85 -1.7 -0.42 411 414 405 402

MARUTI 13,687.00 -118 -0.85 13,833 13980 13541 13394
JIOFIN 241.89 2.37 0.99 245 247 239 237

KOTAKBANK 407.95 2.2 0.54 411 413 405 403

BAJAJFINSV 1,787.00 36.8 2.1 1,824 1,862 1,750 1,712
EICHERMOT 7,552.00 -72.5 -0.95 7,637 7,722 7,467 7,382

TITAN 4,335.00 51.5 1.2 4,378 4,421 4,292 4,249

COALINDIA 451 6.95 1.57 458 465 444 437
TATACONSUM 1,130.00 29.6 2.69 1,153 1,176 1,107 1,084

HINDUNILVR 2,197.00 40.9 1.9 2,235 2,272 2,159 2,122

TECHM 1,450.00 24.4 1.71 1,472 1,495 1,428 1,405
ULTRACEMCO 11,395.00 -71 -0.62 11,489 11,582 11,301 11,208
ASIANPAINT 2,750.00 10.7 0.39 2,775 2,799 2,725 2,701

NESTLEIND 1,390.00 15.3 1.11 1,416 1,442 1,364 1,338
TMPV 393.15 -3.25 -0.82 401 409 385 378

SBILIFE 1,766.00 6.5 0.37 1,788 1,811 1,744 1,721

SUNPHARMA 1,805.00 -1 -0.06 1,817 1,829 1,793 1,781
TRENT 2,898.00 -3.1 -0.11 2,930 2,962 2,866 2,834

POWERGRID 285.2 -0.5 -0.18 288 290 283 280

MAXHEALTH 1,025.40 -3.5 -0.34 1,040 1,054 1,011 996
APOLLOHOSP 8,400.00 -68.5 -0.81 8,484 8,569 8,316 8,231

WIPRO 182.58 1.2 0.66 184 185 181 180

BAJAJ-AUTO 9,945.00 2 0.02 10,011 10,076 9,879 9,814
JSWSTEEL 1,275.00 -21.5 -1.66 1,298 1,322 1,252 1,228
HDFCLIFE 575.2 -6 -1.03 583 591 567 559

GRASIM 3,143.90 -20.6 -0.65 3,178 3,211 3,110 3,076

CIPLA 1,375.20 -6.1 -0.44 1,392 1,408 1,359 1,343
DRREDDY 1,277.50 -2 -0.16 1,288 1,298 1,267 1,257
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